Please kindly send the following message to Bank of China, Head Office, Banking Department, Beijing by SWIFT.

Quote:

To:    Bank of China

         Head Office

         Banking Department


Export Division

Attn:  Mr.-------------, 

We now give you this irrevocable instruction as follows:

The principal sum in the amount of US Dollars ------------- only (USD--------.--) being the fifth installment of the Contract Price of Hull No. _____ stipulated in the Shipbuilding Contract dated ----------- made by and between ----- SHIPYARD (the “SELLER”) and ----------- (the “BUYER”) is irrevocably deposited by ourselves with your honorable bank for a period of thirty (30) days from the date of this sum entering into your honorable bank. The principal sum deposited herein will only be released to the SELLER against the SELLER’s presentation to your bank a copy of the PROTOCOL OF DELIVERY AND ACCEPTANCE dully signed by authorized representatives of the SELLER and by authorized representatives of the BUYER. Interest, if any, accrued on the principal sum deposited shall be returned to _______ Bank, ________(address), for credit to ______ account No._____. This deposit shall not be withdrawn by ourselves unless the principal sum deposited herein is not drawn and released to CSTC within thirty (30) days of deposit. If not so released, the sum deposited by us shall be returned immediately by telegraphic transfer to ________ Bank, _____ for credit to ________ Bank, (account number), together with interest, if any, accrued from such deposit.

UNQUOTE 

